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This exposition of the state of our afairs would evi-
dently be incomplete, without some allusion to our tolls.
We will, therefore, briefly state that, for the fiscal year
ending on the Ist July, 1835, the tollg amounted to
$19,947; but that for the half year ending on the st of
January, 1836, they amounted to $17,864, exhibiting an
increase of nearly one hundred per cent. And as, during
this half year, the water was drawn off from the canal
for oie mouth, in order to make repairs and improvements,
this rapid increase of tolls is therefore the result of about
five months of trade. That these will still more rapidly
and progressively increase, there is every reason to be-
lieve, from the extensive facilities now offered in the 109
miles of canal which have beep completed, and in the
economy and seeurity which this kind of transportation
furnishes.

Under these circumstances, the Board of Directors have
felt it incumbent on them to restrict the lettings of work
0 an extent much below that for which they had adver-
tised. They could not, in justice to themselves and the
many respectable bidders whoe offered, involve the Com-
pany and its contractors in obligations, without the cer-
tais means.of meeting them. Previously, however, to
adopting this determination, the Board referred the mat-
' o a commitiee of its body, whose report, herewith
subjoined, and being approved by the Board, will the bet-
ter inform your honorable bodies of the extent of work
now in activity, and in immediate contemplation, with our
present means.

Whea the. dimensions of our caval are considered, the
Ralure of its structures, the difficulties, moral and physi-
tal, with which we have had to contend, we feel confi-
dent that more could not have been done than has been,

B Vith the same means. And when we contemplate the ob-
g °Clin view, we feel equally confident that the expendi=
£ 'Ure now anticipated will be fully justified and amply re-

Warded,  Jf, therefor, the announcement made in this
Memorial should offer sorge violence to preconceived no-
tons, we have, nevertheless, no fears that reason will re.
*me her empire, and if left freely 1o excrcise her pawer,
" fully sustain the Board in the course it has purgued
~ Tlwaiatwiat this great and noble enterprise, the pride
% our country, the admiration of foreigners, the exampla



